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Aegon AM's European Real Estate Fund (TREF) achieved a score of 91 out of 
100 in the 2023 GRESB sustainability assessment 
 
Outperformed the relevant benchmark by 10 points 
 
In October 2023, GRESB published the annual global sustainability assessments of 2,084 real estate funds. These 
assessments are based on validated ESG performance data and benchmarks. 
 
TREF scored 91 points out of a maximum possible score of 100, which is three points higher than in 2022, 
representing a significant step forward, especially considering the already high absolute score. TREF's 
outperformance compared to the benchmark of 844 European non-listed real estate funds remains at 10 points, just 
as in 2022. 
 
Some highlights: 

• TREF is in the top quintile with a five-star score 
• All TREF funds participate in the annual GRESB sustainability assessment 
• Out of the 19 TREF funds, 15 achieved a five-star score 
• On the ESG aspect 'Environment', TREF scored 53 out of the maximum possible 60 points, while the 

benchmark score is 45 
• On the ESG aspect 'Social', TREF achieved the maximum score of 18 points, with the benchmark score at 17 
• On the ESG aspect 'Governance', TREF scored 19 out of the maximum possible 20 points, matching the 

benchmark score 
• Energy consumption is measured in 94% of the underlying buildings 
• A like-for-like comparison with the previous year shows that energy usage in the TREF portfolio increased 

by 0.6%, but CO2 emissions decreased by 6.0% 
 
The above demonstrates that TREF (Article 8 SFDR) continues its track record of continuous improvement. This track 
record serves as evidence of Aegon AM's active engagement in the ESG field. An active dialogue with external 
managers on sustainability is a central part of the daily operations. In the coming years, energy efficiency in 
buildings, as well as climate and transition risks, will be important topics in this dialogue. 
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Disclaimer 
 
For Professional Investors only and not to be distributed to or relied upon by retail clients. 

The principal risk of this product is the loss of capital. Please refer to the KIID and/or prospectus or offering documents for details 
of all relevant risks. These documents are available on our website: aegonam.com/documents. 

Opinions and/or example trades/securities represent our understanding of markets both current and historical and are used to 
promote Aegon Asset Management's investment management capabilities: they are not investment recommendations, research 
or advice. Sources used are deemed reliable by Aegon Asset Management at the time of writing. Please note that this marketing is 
not prepared in accordance with legal requirements designed to promote the independence of investment research, and is not 
subject to any prohibition on dealing by Aegon Asset Management or its employees ahead of its publication. 

All data is sourced to Aegon Asset Management unless otherwise stated. The document is accurate at the time of writing but is 
subject to change without notice. Data attributed to a third party (“3rd Party Data”) is proprietary to that third party and/or other 
suppliers (the “Data Owner”) and is used by Aegon Investment Management B.V. under license. 3rd Party Data: (i) may not be 
copied or distributed; and (ii) is not warranted to be accurate, complete or timely. None of the Data Owner, Aegon Investment 
Management B.V. or any other person connected to, or from whom Aegon Investment Management B.V. sources, 3rd Party Data 
is liable for any losses or liabilities arising from use of 3rd Party Data. 

The subject fund(s) of this marketing/document is managed by Aegon Investment Management B.V.                                                                                                                            

Aegon Investment Management B.V. is registered with the Netherlands Authority for the Financial Markets as a licensed fund 
management company. On the basis of its fund management license Aegon Investment Management B.V. is also authorized to 
provide individual portfolio management and advisory services. 

"Please note that not all sub-funds and share classes may be available in each jurisdiction. This content is marketing and does not 
constitute an offer or solicitation to buy any fund(s) mentioned. No promotion or offer is intended other than where the fund(s) 
is/are authorized for distribution. 

Please visit https://www.aegonam.com/en/contact/ for more an English summary of investor rights and information on access to 
collective redress mechanisms" 
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