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ﬂEGON Case studie: ESG-megatrends als onderdeel van de
Asset Management risicobeheercyclus

Behoefte

Vanuit wet- en regelgeving en toezicht wordt steeds meer nadruk gelegd op doelgerichte Klimaatverandering Natuur

beheersing van ESG-risica’s. De toezichthouder heeft tevens naar aanleiding van een
uitgebreid onderzoek naar ESG-risicobeheersing onder Nederlandse pensioenfondsen een
aantal aanbevelingen voor de pensioensector gedaan.

Oplossing

 Lange-termijn fysieke risico’s * Biodiversiteit
¢ Extreem weer * Verstedelijking

¢ Transitierisico's

Arbeid Mensen

We zien de noodzaak om o.a. stress-scenario’s in te zetten om klanten meer inzicht te geven

in de mogelijke impact van verschillende ESG-risica's. * Technologie * Verstedelijking
Diverse maatschappelijke ontwikkelingen vertalen zich naar een economische impact. * Diversiteit en inclusiviteit * Demografie
Dergelijke ontwikkelingen classificeren we als ESG-megatrends. ¢ Platformeconomie e Pandemieén
Naast onze eigen inzichten hebben we een uitgebreide analyse gedaan van bestaande e Activisme
literatuur, market practice en beleidsfocus over de hele wereld. Op basis hiervan hebben
we 16 ESG-megatrends gedefinieerd die zich waarschijnlijk in de komende decennia
(verder) ;ullen oanouv\./'tlen..Ves.el van hen zullen potentieellernstige gevolgen hebben voor Democratie en politiek Privacy en het internet
ecanomische en financiéle indicatoren en/of de samenleving als geheel.

Governance * Polarisatie  Cybersecurity en privacy
Res u lta at * Nieuwe governance

modellen

We beschrijven en kwantificeren de impact van de megatrends die het meest van belang
kunnen zijn voor de portefeuilles en de asset allocatie van Nederlandse pensioenfondsen.
Het gebruik van ESG-megatrends sluit aan bij good practices van de toezichthouder waarin
gesteld wordt dat pensioenfondsen voor de risico-identificatie zoveel als mogelijk gebruik
maken van forward-looking methodes, zoals scenario-analyses. Het vroegtijdig integreren
van ESG-megatrends in de portefeuilleconstructie voegt waarde toe en kan de robuustheid
van de portefeuille in de toekomst verhogen.
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For Professional Investors only and not to be distributed to or relied upon by retail clients.
All investments contain risk and may lose value.

This document is for informational purposes only in connection with the marketing and advertising
of products and services, and is not investment research, advice or a recommendation. It shall not
constitute an offer to sell or the solicitation to buy any investment nor shall any offer of products
or services be made to any person in any jurisdiction where unlawful or unauthorized. Any opinions,
estimates, or forecasts expressed are the current views of the author(s) at the time of publication
and are subject to change without notice. The research taken into account in this document may
or may not have been used for or be consistent with all Aegon Asset Management investment
strategies. References to securities, asset classes and financial markets are included for illustrative
purposes only and should not be relied upon to assist or inform the making of any investment
decisions. It has not been prepared in accordance with any legal requirements designed to promote
the independence of investment research, and may have been acted upon by Aegon AM and Aegon
AM staff for their own purposes.

All investments contain risk and may lose value. Responsible investing is qualitative and subjective
by nature, and there is no guarantee that the criteria utilized, or judgement exercised, by any
company of Aegon Asset Management will reflect the beliefs or values of any ane particular
investor. Responsible investing norms differ by region. There is no assurance that the responsible
investing strategy and techniques employed will be successful. Investors should consult their
investment professional prior to making an investment decision.

Opinions and/or example trades/securities represent our understanding of markets both current
and historical and are used to promote Aegon Asset Management's investment management
capabilities: they are not investment recommendations, research or advice. Sources used are
deemed reliable by Aegon Asset Management at the time of writing. Please note that this
marketing is not prepared in accordance with legal requirements designed to promote the
independence of investment research, and is not subject to any prohibition on dealing by Aegon
Asset Management or its employees ahead of its publication.

All data is sourced to Aegon Asset Management unless otherwise stated. The document is accurate
at the time of writing but is subject to change without notice. Data attributed to a third party (“3rd
Party Data") is proprietary to that third party and/or other suppliers (the “Data Owner”) and is used
by Aegon Investment Management B.V. under license. 3rd Party Data: (i) may not be copied or
distributed; and (ii) is not warranted to be accurate, complete or timely. None of the Data Owner,
Aegon Investment Management B.V. or any other person connected to, or from whom Aegon
Investment Management B.V. sources, 3rd Party Data is liable for any losses or liabilities arising
from use of 3rd Party Data.

Aegon Investment Management B.V. is registered with the Netherlands Authority for the Financial
Markets as a licensed fund management company. On the basis of its fund management license
Aegon Investment Management B.V. is also authorized to provide individual portfolio management
and advisory services.
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