


HTHIS DEED IS MADE on 2019

BETWEEN

KAMES CAPITAL PLC, incorporated under the Companies Acts (No SC113505, 
Scotland), whose registered office is at Karnes House, 3 Lochside Crescent, 
Edinburgh, EH12 9SA acting in its capacity as authorised fund manager of Karnes 
Capital Unit Trust (the "Manager");

1.

2. NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED, incorporated 
under the Companies Acts (No 11194605 England), whose registered and head 
office is at 250 Bishopsgate, London EC2M 4AA (the "Retiring Trustee"); and

CITIBANK EUROPE PLC, UK BRANCH, whose registered office is at Citigroup 
Centre, Canada Square, Canary Wharf, London E14 5LB (the "New Trustee").

3.

WHEREAS:

The Manager is the authorised fund manager of Karnes Capital Unit Trust, an 
umbrella authorised unit trust with one or more sub-funds categorised as a non- 
UCITS retail scheme and structured as an alternative investment fund with 
product reference number 606846 (the "Trust").

A.

The Retiring Trustee is presently appointed as the Trustee of the Trust for the 
purposes of the Act, the COLL Sourcebook and the AIFM Regulations. It is also the 
current depositary of the Trust for the purposes of the AIFM Regulations.

B.

The New Trustee is a branch of Citibank Europe pic, a public limited company 
domiciled in Ireland with registered number 132781 and whose registered office 
is at 1 North Well Quay, Dublin 1. The New Trustee is authorised by the Central 
Bank of Ireland and the Prudential Regulation Authority and is subject to limited 
regulation by the Prudential Regulation Authority and the Financial Conduct 
Authority and is permitted to act as a depositary of an alternative investment fund 
under the Act, the FCA Handbook and the Regulations.

C.

The Retiring Trustee wishes to retire as trustee of the Trust and the Manager 
wishes the New Trustee to act, and the New Trustee is willing to act, as the trustee 
of the Trust in place of the Retiring Trustee.

D.

The FCA has been given due notice of the proposal to replace the trustee of the 
Trust in accordance with section 251 of the Act and the FCA requirements to notify 
them of material changes to an AIF. The FCA has confirmed that the change of 
trustee will not affect the authorisation of the Trust.

E.
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