
Sustainability metrics
98.6% investments aligned to the sustainability approach.
The remaining 1.4% is in cash and derivatives.

Environmental impact
Lower carbon footprint achieved naturally 
through our exclusion process.

Carbon Footprint  
72% Lower  

than a 50% iBoxx 
GBP Corporate & 

Collateralised/50% FTSE 
All-Share composite index

Carbon Intensity1

69% Lower
 than a 50% iBoxx 
GBP Corporate & 

Collateralised/50% FTSE 
All-Share composite index

Source: MSCI
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This product uses an exclusionary screening process and does not fall 
under any of the FCA’s Sustainability Disclosure Requirements (SDR) 
defined label categories. See FCA website for more information.

Fund objective
The Fund aims to provide a combination of income and 
capital growth over any seven-year period. 

Portfolio composition
60%+ 
Equtiies

Up to 40%
Corporate Bonds

This product does not  
have a sustainable 

investment label

Sustainability approach

Ethical screening
We apply specific exclusions based on  
defined ethical criteria, guided by client 
preferences.

The Fund uses an ethical screen to limit or avoid 
investments in companies involved in activities that may 
be considered as having an adverse effect on society or 
the environment and are generally considered unethical. 
This defines the range of companies we can invest in. For 
more details, please refer to the Fund prospectus. 

www.aegonam.com/uk-icvc-prospectus 

Ethical screening criteria

Animal welfare Alcohol Banks

Environment Gambling Genetic engineering

Military Nuclear power Oppressive regimes

Political donations Pornography Tobacco

Full exclusion criteria is avaiable at:  
www.aegonam.com/esg-screening-policy

1 Carbon intensity measures the amount of carbon dioxide produced for each unit of activity, such as energy consumption or economic output. Lower carbon 
intensity indicates fewer emissions per unit of activity. 

Active ownership and engagement
Aegon Asset Management UK plc is the 
Authorised Corporate Director of this Fund. 

Being an active owner is at the core of our Responsible 
Investment approach. We believe promoting good 
ESG practices within our fund holdings is essential 
for safeguarding the long-term interests of investors 
and society. Our active ownership approach focuses 
on enhancing long-term value through direct company 
dialogues, proxy voting and ESG risk management. 
Engagement progress is tracked through four key 
milestones

2023

Milestone one
Flagged concerns and contacted the company 21%

Milestone two 
Contact acknowledged and dialogue begun 27%

Milestone three
Company begins to make progress to resolve 
concerns

33%

Milestone four
Engagement goal achieved 16%

No further action
Result of information gathering* 3%

*There will be a different engagement approach for matters such as capital 
allocation and strategy, depending on the requirements and efficacy of 
stakeholders in the debt or equity instruments.

https://www.fca.org.uk/firms/climate-change-and-sustainable-finance/sustainability-disclosure-and-labelling-regime


Disclosures
Past performance is not a guide to future performance. Capital at risk. 
This is not intended to be used for marketing purposes and does not constitute investment advice or recommendation and 
should not be relied upon as such. Please read the Key Investor Information, Supplementary Information Document and 
Application Form carefully. The documents are available on our website at www.aegonam.com. 

All data as at 30 September 2024, and unless otherwise stated all data is sourced to Aegon Asset Management. The 
document is accurate at the time of writing but is subject to change without notice. Data attributed to a third party (“3rd 
Party Data”) is proprietary to that third party and/or other suppliers (the “Data Owner”) and is used by Aegon Asset 
Management under license. 3rd Party Data: (i) may not be copied or distributed; and (ii) is not warranted to be accurate, 
complete or timely. None of the Data Owner, Aegon Asset Management or any other person connected to, or from whom 
Aegon Asset Management sources, 3rd Party Data is liable for any losses or liabilities arising from use of 3rd Party Data. 

Certain information contained herein (the "Information") is sourced from/copyright of MSCI Inc., MSCI ESG Research LLC, 
or their affiliates ("MSCI"), or information providers (together the "MSCI parties") and may have been used to calculate 
scores, signals, or other indicators. The information is for internal use only and may not be reproduced or disseminated in 
whole or part without prior written permission. The information may not be used for, nor does it constitute, an offer to buy 
or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor 
should it taken as an indication or guarantee of any future performance. Some funds may be based on or linked to MSCI 
indexes, and MSCI may be compensated based on the fund's assets under management or other measures. MSCI has 
established an information barrier between index research and certain information. None of the Information in and of itself 
can be used to determine which securities to buy or sell or when to buy or sell them. The information is provided "as is" and 
the user assumes the entire risk of any use it may make or permit to be made of the Information. No MSCI Party warrants 
or guarantees the originality, accuracy and/or completeness of the Information and each expressly disclaims all express 
or implied warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any Information 
herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) 
even if notified of the possibility of such damages.

Aegon Asset Management UK plc is registered in Scotland (SC113505) at 3 Lochside Crescent, Edinburgh, Scotland, 
EH12 9SA. Aegon Asset Management UK plc is authorized and regulated by the Financial Conduct Authority.
AdTrax: 6512448.5.  | Exp Date: 2 December 2025

Further information and useful links
Further information on the Fund's sustainability approach and characteristics can be found in the prospectus 
which can be found here: www.aegonam.com/ethicalcautiousmanagedfund

Fund identifier: FCA PRN reference: 645338

The key investor information document is available here: www.aegonam.com/documents/

ISIN codes are available from the Fund’s factsheet here: www.aegonam.com/ethical-cautious-managed-factsheet

Visit our website for help understanding financial term definitions: www.aegonam.com/glossary

Ethical investing is designed to avoid controversial 
areas like gambling, tobacco and alcohol, meaning investors 
aren’t associated with these areas. This could be right for you 
if you feel strongly about these areas because of your beliefs, 
but it doesn’t work for everyone. Some investors would like to 
invest in those industries to be able to influence the way their 
investments make money.

By investing in the Fund, there is a risk that performance may be 
better or worse than funds not constrained by consideration of a 
sustainability objective. 

Remember, the value of investments can fall as well as rise and you 
may get back less than you pay in.

http://www.aegonam.com/glossary

